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$ FINANCIAL EXPRESS

Canara HSBC offers
Wealth Edge ULIP

CANARA HSBC LIFE Insurance has
launched Wealth Edge, an unit-
linked individual savings insurance
plan (Ulip). The product offers three
different plans — Invest Plus pro-
vides life coverage during the policy
term as well as accumulated fund
value at maturity; Premium Plus
handlesall financial responsibilities
in absence of the life assured; Life
Plus aids retirement planning with
the life assured remaining covered
till the age of 100. The plan offers
eightdiverse investment fundswith
systematic withdrawal option /
milestone withdrawal option.
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Read to Lead

Wealth Edge ULIP by Canara HSBC Life to help you save more. Check
features, benefits

Canara HSBC Life Insurance has launched "Wealth Edge”, a Unit-Linked Individual Savings Insurance Plan
(ULIP). The plan offers customers to choose from eight diverse investment funds with a facility to access
the accumulated wealth as per the individual’'s needs with a Systematic Withdrawal Option
(SWO)/Milestone Withdrawal Option (MWO).

"Wealth Edge has been designed to help fulfil the life goals of an individual by providing utmost flexibility.
The need of the hour was to develop a product that ensures that the customer’s needs are met while at
the same time offers them a shield in case of uncertainties and secures their financial future. This product
will empower one to deliver the promises that they would have made to their near and dear ones,"said
Anuj Mathur, MD and CEO, Canara HSBC Life Insurance.

Wealth Edge offers three different plans depending on an individual's need and current requirements.
These plans are:

e Invest Plus provides life coverage during the policy term as well as accumulated fund value at
maturity

¢ Premium Plus handles all financial responsibilities in absence of the life assured

e Life Plus aids retirement planning which will make sure that the life assured remains covered till
the age of 100 years.

In a statement, the insurer said that this plan recognizes the importance of life goals and helps customers
fulfil them along with the added shield of life insurance to protect them and their families against any
uncertainties in the future.

Investment strategy options
Wealth Edge offers the following investment strategies depending on your financial needs and goals:

e Systematic Transfer Option (STO) enables you to systematically invest in the equity market and
reduces your risk

e Return Protector Option (RPO) helps you safeguard your returns against market volatility

e Auto Funds Rebalancing Option (AFR) helps you maintain your desired fund allocation and book
the potential gains from the market

e Safety Switch Option (SSO) enables an automatic asset allocation based on when you want to
achieve your goal

® | oss Protector Strategy (LPS) helps you minimize your losses in case of a market downturn




How it works

e Step 1: Choose your Plan Option and Premium Amount. Decide the Plan Option and Premium
Amount that you want to save under this product basis your life-stage and financial needs.

e Step 2: Choose your Premium Payment Term, Policy Term and the Sum Assured Multiple. You
have the flexibility to choose your Premium Payment Term, Premium Payment Mode and Policy
Term basis your horizon. In addition to that you also have the flexibility to choose your Sum
Assured Multiple basis your protection/insurance needs.

e Step 3: Choose your Funds and Portfolio Management Option. You can choose from a range of 8
(eight) different Unit Linked Funds with different risk appetites. Further, you may select one
among following 5 different Portiolio Management Options: STO, RPO, AFR, SSO and LPS

Link - https://www.financialexpress.com/money/insurance/wealth-edge-ulip-by-canara-hsbc-life-to-
help-you-save-more-check-features-benefits/2959528/
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Canara HSBC Life introduced “Wealth Edge”

Canara HSBC Life Insurance introduced “Wealth Edge,” a Unit Linked Individual Savings Insurance Plan
(ULIP) designed specifically for customers seeking a comprehensive financial security plan. The product
recognises the significance of financial goals that an individual may establish for his various life stages and
assists in their fulfilment while also offering an added shield of life insurance to safeguard the life assured
and their family from various unforeseen uncertainties.

Invest Plus provides life coverage during the Policy Term as well as accumulated fund value at maturity;
Premium Plus handles all financial responsibilities in the absence of the life assured; and Life Plus aids
retirement planning by ensuring that the life assured remains covered until the age of 100 years.

Commenting on the launch of the product, Anuj Mathur, MD and CEQO, Canara HSBC Life Insurance says,
"Wealth Edge has been designed to help fulfil the life goals of an individual by providing utmost flexibility.
The need of the hour was to develop a product that ensures that the customer’s needs are met while at
the same time offers them a shield in case of uncertainties and secures their financial future. This product
will empower one to deliver the promises that they would have made to their near and dear ones.”

The plan allows users to select from eight different investment funds and access the accumulated capital
as needed through the Systematic Withdrawal Option (SWO) / Milestone Withdrawal Option (MWO).

Link - https://bfsi.eletsonline.com/canara-hsbc-life-introduced-wealth-edge/
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Canara HSBC Life Insurance Launches Wealth Edge Ulip

Canara HSBC Life Insurance on January 24, 2023 launched a new unit-linked insurance plan (Ulip)
with savings option.

Named Wealth Edge, the product offers three different plans depending on an individual’s need and
current requirements.

Invest Plus provides life coverage during the policy term as well as accumulated fund value at maturity.
Premium Plus handles all financial responsibilities in the absence of the life assured, while the last option,
Life Plus, aids retirement planning and provides the life assured with cover till the age of 100 years.

The policy also offers options of single pay and limited pay for all three plans, along with death and
maturity benefits.

For Invest Plus, the minimum and maximum entry ages are 0 years and 70 years, respectively. The
minimum and maximum maturity ages are 18 years and 80 years, respectively.

For Premium Plus and Life Plus, the minimum entry ages are 18 years, while the maximum entry ages are
50 years and 70 years, respectively. The maturity ages for Premium Plus are minimum 28 and maximum 80
years, while for Life Plus, the maturity age is up to 100 years.

The minimum annual premium is Rs. 1.25 lakh per annum on a yearly mode, and Rs 16,667 on a monthly
mode for all the three options. The minimum premium comes to Rs. 75,000 on a half-yearly mode and Rs.
43,750 on a quarterly mode.

According to the insurer, the product has been designed for those who are looking for a fool-proof plan
for their financial protection.

“The product recognises the importance of financial goals that an individual may set for his/her various
life stages, and will help fulfil them along with providing an added shield of life insurance to protect the
life assured and their family against various unforeseen uncertainties,” the insurer said in a press release.

The policy also allows the policyholders to choose from eight diverse investment funds with a facility to
access the accumulated wealth according to the individual's needs with systematic withdrawal option
and/or milestone withdrawal option.

Anuj Mathur, managing director and CEO, Canara HSBC Life Insurance says: “Wealth Edge has been
designed to help fulfil the life goals of an individual by providing utmost flexibility. The need of the hour
was to develop a product that ensures that the customer’s needs are met while at the same time offering



https://www.outlookindia.com/business/budget-fy2023-24-senior-citizen-savings-scheme-other-small-savings-plans-set-to-get-big-push-from-govt-news-256051
https://www.outlookindia.com/business/star-union-dai-ichi-launches-life-century-gold-insurance-plan-with-flexible-premium-and-guaranteed-additions-news-252373
https://www.outlookindia.com/outlook-spotlight/wealthy-nivesh-a-new-age-investment-platform-raises-rs-1-8-cr-in-angel-round-amid-funding-winter-state-news-256099

them a shield in case of uncertainties, while also securing their financial future. This product will empower
one to deliver the promises that they would have made to their near and dear ones.”

Link - https://www.outlookindia.com/business/canara-hsbc-life-insurance-launches-wealth-edge-ulip-
news-256755?prev
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Canara HSBC Life Insurance has launched “Wealth Edge”, a Unit-Linked Individual
Savings Insurance Plan (ULIP).

The plan offers customers to choose from eight diverse investment funds with a facility to access the
accumulated wealth as per the individual's needs with a Systematic Withdrawal Option (SWO)/Milestone
Withdrawal Option (MWO).

“Wealth Edge has been designed to help fulfil the life goals of an individual by providing utmost flexibility.
The need of the hour was to develop a product that ensures that the customer’s needs are met while at
the same time offers them a shield in case of uncertainties and secures their financial future. This product
will empower one to deliver the promises that they would have made to their near and dear ones,"said
Anuj Mathur, MD and CEO, Canara HSBC Life Insurance.

Wealth Edge offers three different plans depending on an individual's need and current requirements.
These plans are:

e Invest Plus provides life coverage during the policy term as well as accumulated fund value at
maturity

e Premium Plus handles all financial responsibilities in absence of the life assured

e Life Plus aids retirement planning which will make sure that the life assured remains covered till
the age of 100 years.

In a statement, the insurer said that this plan recognizes the importance of life goals and helps customers
fulfil them along with the added shield of life insurance to protect them and their families against any
uncertainties in the future.

Investment strategy options
Wealth Edge offers the following investment strategies depending on your financial needs and goals:
e Systematic Transfer Option (STO) enables you to systematically invest in the equity market and
reduces your risk
e Return Protector Option (RPO) helps you safeguard your returns against market volatility
e Auto Funds Rebalancing Option (AFR) helps you maintain your desired fund allocation and book
the potential gains from the market
e Safety Switch Option (SSO) enables an automatic asset allocation based on when you want to
achieve your goal
e Loss Protector Strategy (LPS) helps you minimize your losses in case of a market downturn

How it works




Step 1: Choose your Plan Option and Premium Amount. Decide the Plan Option and Premium Amount
that you want to save under this product basis your life-stage and financial needs.

Step 2: Choose your Premium Payment Term, Policy Term and the Sum Assured Multiple. You have the
flexibility to choose your Premium Payment Term, Premium Payment Mode and Policy Term basis your

horizon. In addition to that you also have the flexibility to choose your Sum Assured Multiple basis your
protection/insurance needs.

Step 3: Choose your Funds and Portfolio Management Option. You can choose from a range of 8 (eight)
different Unit Linked Funds with different risk appetites. Further, you may select one among following 5
different Portiolio Management Options: STO, RPO, AFR, SSO and LPS

(Disclaimer: The above content is for information purposes only and based on the information
shared by Canara HSBC Life Insurance. Please read the offer document carefully before applying)

Link: https://www.msn.com/en-in/money/news/wealth-edge-ulip-by-canara-hsbc-life-to-help-you-save-
more-check-features-benefits/ar-AA16lo8L?ocid=weather-verthp-feeds
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