
This Policy will cover death due to accident only during the Wai�ng Period of 45 days from the date of commencement of risk. In case of death of the Life 
Assured other than due to Accident during the Wai�ng Period, an amount equal to 100% of Total Premiums Paid shall be paid and the Policy will 
terminate.



Purchase of any insurance products by a bank's customer is purely voluntary and is not linked to 
availability of any other facility from the bank.

 
 

 

Canara HSBC Life Insurance Saral Jeevan Bima Participating Individual Pure 
life by financially securing  
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• Easy to understand and Hassle Free
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Mode Modal Factors

 

Accidental Death

Death other than Accident

Sum Assured on Death:

For Regular/Limited premium payment policy 
Higher of:

For Single premium payment policy
Higher of:

^



Sum assured
(in Rs.)

Age Single Limited Pay Limited Pay Regular
(in years) Pay 5 Years 10 Years Premium

18

18

18

18

18



WAITING PERIOD 

GRACE PERIOD (Applicable in case of Regular/Limited Premium Payment policy)

due to Accident only during this period.

equal to 100% of Total Premiums Paid shall be paid and Policy will terminate for any future benefits.

A grace period of 30 days where the mode of payment of Premium is yearly or half yearly (15 days in case 
of monthly mode of payment) is allowed for the payment of each renewal Premium. The Policy would 
lapse, if the premium is not paid before the expiry of the grace period.

If the death of the Life Assured occurs within the grace period but before the payment of the Premium 

Premium as also the balance premium(s), if any, falling due from the date of death and before the next 
Policy Anniversary. 

then will not be refundable.

Single Premium Payment Policy

Limited Premium Payment Policy

calculated as follows:
70% X Total Premiums Paid X (Unexpired Policy Term/Original 
Policy Term)

of Life Insured when the Policy is in Lapse status.

of Single Premium and is calculated as follows:
70% X Single Premium* paid X (Unexpired Policy Term/Original 
Policy Term)

premium, if any

REBATES

WHAT HAPPENS IF YOU REQUEST FOR CANCELLATION?

• Female Lives – In case the Life Assured is a female, a 3 years age set back will be used on
Death rates.

• High Sum Assured (HSA) Rebate – A higher Sum Assured chosen by you will get you more
discounts on the Premiums you pay.

WHAT HAPPENS IF YOU STOP PAYING PREMIUMS? 
(Applicable in case of Regular/Limited premium payment policy)
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FREE LOOK PERIOD

st December every 

st

the 1st 

 



Assignment:

Regular/Limited Pay Policies: 

Policy Loan: 
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Assignment:

Regular/Limited Pay Policies: 

Policy Loan: 

About us:

Canara HSBC Life Insurance Company Limited is a company formed jointly by three leading financial 
organizations - Canara Bank and Punjab National Bank, which are two of India’s largest nationalized 
banks in terms of aggregate business, along with HSBC Insurance (Asia Pacific) Holdings Limited.

 

Participating Individual Pure Risk  

Trade Logo of Canara HSBC Life Insurance Company Limited  (formerly known as  Canara HSBC Oriental 
Bank of Commerce Life Insurance Company Ltd) hereinafter referred to as "Insurer" is used under license 
with Canara Bank and HSBC Group Management Services Limited. This product brochure gives only the  

conditions. This brochure should be read in  
Conditions for this plan as provided in sample 
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Canara HSBC Life Insurance 
 

 8th Floor, Unit No. 808 - 814, 
Ambadeep Building, Plot No.14, Kasturba Gandhi 

Marg, New Delhi - 110001
 Head 

 139 P, Sector 44, Gurgaon - 122003  
 

Website: 
Call: 1800-103-0003 / 1800-180-0003/ 

1800-891-0003
Missed Call: 0120-6927801  7039004411 

Email: 

premiums. Public receiving such phone calls are requested to lodge a police complaint. 

  AC

Trade Logo of Canara HSBC Life Insurance Company Limited  (formerly known as  Canara HSBC Oriental Bank of 
Commerce Life Insurance Company Ltd) hereinafter referred to as "Insurer" is used under license with Canara Bank 
and HSBC Group Management Services Limited . The insurance products are offered and underwritten by the Insurer 
(IRDAI Regn. No. 136) having its head office at 139 P, Sector 44, Gurugram – 122003, Haryana (India). 




