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Guaranteed
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Life
Cover

SURAKSHA KAVACH

C A N A R A  H S B C  L I F E  I N S U R A N C E

A Non-Linked Non-Par Individual Life Insurance Savings cum Protection Plan

GUARANTEED

EXCLUSIVELY FOR DEFENCE PERSONNEL

Canara HSBC Life Insurance | Promises ka Partner

GARV - DEDICATED LIFE INSURANCE
DIVISION FOR ARMED FORCES

WE COVER WAR & WAR LIKE SITUATIONS

Income Suraksha

1On survival of Life Assured at each income payout date till maturity date, where the Policy is in-force at such payout date. 2On death of Life Assured an income 
shall be payable on each monthly anniversary immediately following the date of death of the Life Assured and will continue for the duration of the Income Period, 
provided the policy is in-force as on the date of death.

While you protect the nation today,
we guarantee to protect your tomorrow

Income protection
on death2



PLAN AT A GLANCE 

Canara HSBC Life Insurance Guaranteed Suraksha Kavach is a guaranteed benefit plan that is 

exclusively designed to suit your financial needs and provide a secure future with Income Suraksha. 

It is a Non-Linked Non-Par Individual Life Insurance Savings cum Protection Plan.
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Monthly, Quarterly, Half-Yearly, Yearly

Chosen at the Policy inception. You can change it anytime during the
Policy Term. Such alteration shall be free and effective from the next

Policy Anniversary during the Income Period after receipt of such request.

Income
Frequency

Premium
Payment Mode Yearly, Half-Yearly, Quarterly & Monthly modes are available

Maturity Age 
as on Last Birthday

Entry Age
as on Last Birthday

Minimum

 years18

 years38

Maximum

 years55

 years75

Parameters

Premium (in Rupees)

No limit*
Monthly

2,000
Quarterly

6,000
Half-Yearly

12,000
Yearly

24,000

Minimum Maxmium

Minimum Maximum

Will depend upon your age (Min.), your
nature of duty, Annualized

Premium, Premium Payment Term,
Premium Payment Mode, Income

Period and Income Frequency

No limit*
Guaranteed

Survival Income



Gurbinder Singh, aged 30 years, is happily married and has 2 children. To take care of the household expenses in future 
when he retires, he buys an insurance plan with guaranteed benefits – Canara HSBC Life Insurance Guaranteed Suraksha 
Kavach.

He opts for a Premium Payment Term of 10 years, Income Period of 15 years and Policy Term of 30 years, and opts to 

receive monthly income. He makes a commitment to pay ` 5,000 at the start of every month

Below are two scenarios illustrating benefits which will be payable under each of them.

Scenario 1: Maturity Benefit

CASE STUDY

Total Give = ` 6,00,000 Total Get = ` 18,26,800

0 10 15 30

Policy
Starts

Policy
Ends

Income
Period
Starts

Gurbinder Singh 
gets Guaranteed 

Sum Assured
on Maturity of
` 6,00,000 in 

lumpsum
which is 100% of

Total Premium Paid

Gurbinder Singh gets
Guaranteed Survival
Income of ` 5,816 
per month Loyalty 

Income of
+ 

`1,000 per month
(Total Income =

` 6,816 per month)
for 15 years

Gurbinder Singh 
pays ` 5,000 per 

month for10 
years during the

Premium
Payment Term

Policy will terminate on payment of death benefit. Premium used in illustration is exclusive of taxes. 

Scenario 2: Death Benefit
In case of unfortunate death of Gurbinder at the end of 25th policy year, his family will 
receive the following benefit:

15 25 40

Total Give = ` 6,00,000

Income
Period
Starts

Policy
Starts

Gurbinder Singh 
pays ` 5,000 per 

month for10 years 
during the Premium 

Payment Term

Total Get = `  22,93,920

Accrued Guarantee
Monthly Additions

of ` 1,80,000
immediately on

death

Gurbinder Singh
receives Guaranteed
Survival Income of

` 5,816 per month + 
Loyalty Income of ` 

1,000 per month 
(Total Income = 

` 6,816 per month) 
for 10 years and 

passes away

Gurbinder Singh’s family will get

Guaranteed Income on Death of
` 7,200 per month for 15 years

100



UIN: 136N078V02  FLR1NJGSKCHOJAN23   ENG

BEWARE OF SPURIOUS/FRAUD PHONE CALLS ! • IRDAI is not involved in activities like selling insurance policies, announcing bonus or investment of premiums. Public 
receiving such phone calls are requested to lodge a police complaint.

Trade Logo of Canara HSBC Life Insurance Company Limited (formerly known as Canara HSBC Oriental Bank of Commerce Life Insurance Company Ltd) hereinafter referred 
to as "Insurer" is used under license with Canara Bank and HSBC Group Management Services Limited. The insurance products are offered and underwritten by the Insurer 
(IRDAI Regn. No. 136) having its head office at 139 P, Sector 44, Gurugram – 122003, Haryana (India). For more details on risk factors, terms and conditions please read 
the sales brochure carefully before concluding a sale. Corporate Identity No.: U66010DL2007PLC248825. Website: www.canarahsbclife.com Call: 1800-103-0003 / 
1800-180-0003 / 1800-891-0003. SMS: 9779030003. Missed Call: 0124-6156600. Email: customerservice@canarahsbclife.in

For more information:       1800-103-0003/1800-180-0003/1800-891-0003

Scan the QR Code
for the Sales Brochure




