To,

The Board of Directors

Canara HSBC Life Insurance Company Limited
8th Floor, Unit No. 808-814,

Ambadeep Building, Kasturba Gandhi Marg,
Connaught Place, Central Delhi,

New Delhi, Delhi, India, 110001

Dear Sir/Ma’am,

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Canara HSBC Life
Insurance Company Limited (the “Company”) and such offer, (the “Offer”)

We, Axis Bank Limited, do hereby consent to act as the Public Offer Account Bank] and to the inclusion
of our name and details mentioned herein being inserted as an Public Offer Account Bank the red
herring prospectus (“RHP”) and the prospectus (“Prospectus™) intended to be filed with the Registrar
of Companies, Delhi and Haryana at New Delhi (“RoC”) and thereafter to be filed with the Securities
and Exchange Board of India (the “SEBI”) and the stock exchanges where the Equity Shares are
proposed to be listed (the “Stock Exchanges™), as well as in other documents and material in relation to
the Offer (the “Offer Documents™).

The following details with respect to us may be disclosed in the Offer Documents:

Name: Axis Bank Ltd

Address: MWBC Gurgaon I SCO No. 57, 1* & 2™ Floor, HUDA District Centre | Sector 56 Gurgaon —
122001 '

Telephone Number: 8769521000

Email: MWBCGurgaon.Branchhead@axisbank.com

Website: www.axisbank.com

Contact Person: Mr. Sandeep Gupta

SEBI Registration Number: INBI00000017

CIN: L65110GJ1993PLC020769

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in
the required format (Annexure A). We also certify that our registration is valid as on date and that we
have not been prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from
acting as an intermediary in capital market issues. We further confirm that no enquiry/ investigations are
being conducted by SEBI on us and that no penalties have been imposed on us by SEBI.

We confirm that the above information is complete, true, fair, correct, accurate, not misleading and
without omission of any matter that is likely to mislead and is adequate to enable investors to make a
well-informed decision.

We confirm that we will immediately and without any undue delay communicate any changes in writing
in the above information to the book running lead managers to the Offer (“‘BRLMs”) until the date when
the Equity Shares are listed and commence trading on the Stock Exchanges pursuant to the Offer. In the
absence of any such communication from us, the BRLMs and the legal [counsels each to the Company

and the BRLMSs, appointed in relation to the Of assume that there is no change to the above
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We confirm that this certificate, including any annexures hereto, is for information and for inclusion (in
part or full) in the RHP and the Prospectus filed in relation to the Offer, or any other Offer-related
material. We also consent to the inclusion of this letter as a part of “Material Contracts and Documents
for Inspection” in connection with this Offer, which will be available for public for inspection from date
of the filing of the RHP until the Bid/ Offer Closing Date.

This consent letter may be relied upon by the Company, the book running lead managers (“BRLMs”),
and the legal advisors to each of the Company and the BRLMs. We hereby consent to the submission of
this consent letter as may be necessary to SEBI, the RoC, Stock Exchanges and/or any other regulatory
authority and/or judicial authorities and/or for any other litigation purposes and/or for the records to be
maintained by the BRLMs and in accordance with applicable law.

We hereby consent to the inclusion of this consent letter as a part of the repository records as may be
required by SEBI and the Stock Exchanges, in connection with the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to
them in the Offer Documents.

Y ours faithfully,

For and on behalf of Axis BaiK Binféd TD.
"

o sAlBECP-GTPTA

Authorized signatory SVP & Branch Head

Emp. No.: 38585, S.5. No.: 6892

N ‘
ame: Sandeep Gupta MWBC, Sec.56, Gursaon

Date: 10-09-2025

CC:

SBI Capital Markets Limited

1501, 15thFloor, A&B Wing

Parinee Crescenzo Building

G Block, Bandra Kurla Complex Bandra (East),
Mumbai 400 051 Maharashtra, India

BNP Paribas

BNP Paribas House,

1-North Avenue, Maker Maxity,
Bandra-Kurla Complex Bandra (E)
Mumbai —400 051 Maharashtra, India

HSBC Securities & Capital Markets (India) Private Limited

52/60, Mahatma Gandhi Road, Fort
Mumbai 400 001
Maharashtra, India

JM Financial Limited

7th Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025

Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road,
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Opposite Parel ST Depot, Prabhadevi,
Mumbai- 400 025, Maharashtra, India

Legal Counsel to the Company as to Indian Law

S&R Associates

Max House, Tower C, 4th Floor
Okhla Industrial Estate Phase 111
New Delhi 110 020, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

One World Center, Tower 2A and 2B
10™ floor, Senapati Bapat Marg
Lower Parel West

Mumbai, Maharashtra 400013

International Legal Counsel to the Offer
Linklaters Singapore Pte. Ltd.

One George Street,
#17-01 Singapore 049145
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Annexure A

1. Registration Number: INBI00000017

2. Date of registration / Renewal of | Feb 06,2013
registration:

3. Date of expiry of registration: Permanent Registration

4. If applied for renewal, date of application: | NA

5. Period up to which registration/ renewal | 25-11-2025
fees has been paid:

6. Any communication from SEBI prohibiting | No
Axis Bank Limited from acting as a public
offer account bank

7. Any enquiry/ investigation being conducted | No
by the SEBI

8. Details of any penalty imposed NA

Certificate of registration is provided herein:
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(Regulation 7)
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CERTIFICATE OF REGISTRATION

Regulation 7A

PERMANENT REGISTRATION

9) &rd. wreg gl 3R fafma 912 sfefam, 1992 & oW s faaw of fafvaet & ata afeq sm@ amr 12 &1 39 8w (1)
1) Inexercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

AXIS BANK LIMITED

3R° FLOOR, TRISHUL

OPP. SAMRTHESWAR TEMPLE
LAW GARDEN, ELLIS BRIDGE
AHMEDABAD 380 006

&1 g &, ot & orfi e gu ofR fafsawl sor orgar Frfes deaR & &9 § WRSIRTr &1 THIYS 9d ERT Se ST gl

as a banker to an issue subject to the conditions in the rules and in accordance with the regulations.

R) fiee damn & forg el & # . INBI00000017

2) Registration Code for the Banker to an issue is

3) W9 % Tagd 7 fbar Ae, WAientor &1 g . e faftmr 1

3) This Certificate of Registration shall be valid for permanent, unless suspended or
cancelled by the Board. ~
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By order
For and on behalf of
Securities and Exchange Board of India

@ Place MUMBAI | _d @D'Lﬁ/
i@ Date:  FEBRUARY 6,2013 CHOJER

g s&maRaal  Authorised Signatory
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